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The First Chinese Economic Impact on Asia: 
Distribution and Usage of Monies in Early China in 
Synchronic and Diachronic Perspective

Yohei Kakinuma

1 Introduction

It has often been taken for granted that one state’s economy is operated by a 
single currency; however, until recently, the history of money has actually been 
marked by plurality, and it is no exaggeration to say that the majority of people 

In the Warring States  (403 –221 ), Qin  (221 –207 ), 
and Western Han  periods (206 –8 ), as I have argued elsewhere, 

 

ties (xian ) and commanderies ( jun ), and were used to measure the value 

tax burdens; and an adjusted price (pingjia ), which was a compromise 
between the other two, set in each locality according to the regional market 

network of government storehouses, which could alleviate shortages when 
 

 Kuroda Akinobu , “What is the Complementarity among Monies? An Introductory 
Note,” Financial History Review April 2

 Kakinuma Yohei ,  
ko Shoin, 
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remained a component of Chinese economic administration throughout 
 How did the monetary economy after the Western Han period 

function in detail? Was it still composed of multiple monies? If so, what were 
its functions and features?

monetary economy in ancient China, including the Eastern Han period, by 
means of traditional text studies, epigraphy, and numismatics as well as studies 

during the 20th century, and multiple micro historical studies were conducted 
on the basis of previous research by Kat  and Yoshida during the second half of 
the 1  This approach, which gives priority to historical data, has continued 

shihuo 
xuepai 
Many scholars, taking a macro historical approach, dedicated themselves to 
the integration of its results and attempted to reconstruct the evolution of the 

After  the 1930s, scholars focused on the objective to understand Chinese 

school of thought as the “rise and fall theory of the ancient Chinese monetary 

economy was established before the end of the Zhou period (256 ), and 

to have declined after the latter half of the Western Han period (206 –8 ) 

 Miyazawa Tomoyuki ,   

 Kat  Shigeshi ,   [Historical Studies of 
y  Bunko, 1991); Yoshida Torao ,  

’a Keizaishi Kenky
 Yoshida, , 1–28; Quan Hansheng , Zhongguo  jingji  yanjiu 

Tatsumi ,   [Collected Papers of Makino 
, 1985), 3–42; Peng Xinwei , Zhongguo 

 huobishi 
chubanshe, 2007); Miyazaki Ichisada ,   

, Laogan  xueshu  lunwenji 
Yiwenyin  shuguan, 1976), 341–390; Yamada Katsuyoshi ,  
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In Chinese historical circles, the dominant position proposes that the 
pre modern Chinese economy was a natural or barter economy; this position 
can be called  the “pre modern
there are many variations of this theory,  most Chinese scholars who subscribed 
to the “pre modern Chinese natural economy theory” argued that there were 

Three  Kingdoms, and 

they underestimated the strength of the monetary economy after the Western 

collected historical texts concerning monetary activities in the Eastern Han 

 Some scholars attempted to 

author of this chapter recently examined the actual conditions of the Chinese 

  Ye Mao 
zhi  qianqi  [ Review of Research 

Zhongguo  jingjishi  yanjiu  4  (December 2
  Peng Xinwei, Zhongguo  huobishi, 80–213; Patricia Ebrey, “The Economic and Social 

221 B.C.–A.D. 220, 
University Press, 1986), 608–648; Kamiya Masakazu , “Zenkan  k hanki  ik  no 
 kahei  keizai ni tsuite  [Monetary Economy after 

  [Socio
Historical

  Yamada Katsuyoshi , “

Periods],”   3 (March 1 Kahei no 

  Sato Taketoshi ,  
, 1977), 

  Tada Kensuke ,  [ Historical Studies of 
ko Shoin, 1999), 25–48; Yu Yingshi, 

Sino Barbarian  

, “   [Commerce and Markets 
March 1
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monetary economy between the Eastern Han and the Three Kingdoms periods 
 Proceeding from the results of this book length study, the present 

ines the distribution and usage of multiple monies throughout early China 
in synchronic and diachronic perspective and roughly sketches the historical 

2 Multiple Monies in the Eastern Han Period

2.1 What Is huo ?

the Hou Hanshu 
silk, gold, and grain were used as currency after the turbulence between the 
Western and the Eastern Han period, and bronze coins were newly recognized 

40 

, 

After the turbulence by Wang Mang [ 23 ], bolts of hemp and 

[40 ], the  coin 

This does not mean that no bronze coins existed before 40 , nor does it mean 
that bolts of textiles, gold and grain were no longer used as currency after 40 

monies even after 40  (32–92), in the “Shihuozhi” 
Hanshu  [Documents of the 

Han], explains the general idea about the origin and function of huo 

  Kakinuma Yohei,  
 [Continuity and Transformation in the Monetary Economy of Ancient 

  Hou Hanshu 
1965), juan
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[…] 

huo is the usage of gold, bronze coins, and bolts of 
huo before the 

, a king of the Western Zhou, newly 

[…] Therefore, huo became more precious than gold per se, more li  
[paronomasia of ‘convenient’ and ‘sharp’] than   [paronomasia of 
‘knife’ and ‘knife shaped quan  [paronomasia 

bu 
masia of ‘hemp textiles’ and ‘spreading’], and more focusing than bo  
[paronomasia of ‘silk textiles as money’ and shubo 

The character  , huo, is composed of  ,  hua, “to change” as a verb, and  , 
 bei 403 ) bronze monies 
were cast with the character   as an original form of  huo   
only appeared in the documents compiled in and after the Warring States 
period,
documents show the usage of words including huo in the Spring and Autumn 

huo 
 Therefore, the 

word hua   also  seems to signify “precious goods” in the Spring and Autumn 

The  word bei  originally meant  “cowry, ” and cowry functioned as a gift in 
As I have argued elsewhere, it was a 

mid Warring 

derstood valuables from the past as being money per se on the basis of their 

  Hanshu juan 24, 

,   [A Collection of Commentaries on Ancient 

, Ogura Yoshihiko  chosaku  sen  [Collected 
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According to the previous discussion, the word s huo, hua, and bei
huo in and after the Warring 

States period, on the contrary, not only meant a gift in general, but also meant 

in the Hanshu, huo

people in the Eastern Han period conceived of huo  as being composed of not 

2.2 Bronze Coins
Bronze coins functioned both as means of poll tax (  ) and as the 

 mix of bronze coins and grain (banqian bangu ), but in 
reality, they were usually paid in a seventy thirty  Table 8

aries calculated in bronze coins according to the laws of Han,  the third line 
shows the salaries calculated in grain as given in 50 ,
lines show the salaries composed of grain and bronze coins in ,  
and the sixth line shows the salaries based on Han wooden strips excavated in 

 Table 8
except for the examples from 50 

  Kakinuma, 
  Utsunomiya Kiyoyoshi ,  

 [Studies in the Socio economic
K bund  Shob

  Chen Mengjia ,   [Collation and Discussion of Han 

  Utsunomiya, 
  Utsunomiya, 

,   [A Study 
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this time, Emperor Shun  gave coins to several high ranking
whose houses had burnt down, which implies that coins were indispensable 

Period: Unknown Unknown

Unit of account: Coin hu ( ) = Coin Grain Coin

Chancellor – – –

– – –

– – –

Imperial Secretary  – – – –

– –

–

– – –

rank 

–

– –

rank 

– –

– – – –

–

rank 

–

– –

– –

– –

a Data in this column is from Chen , 
b Data in this column is from Utsunomiya , 

    [  , with 
juan 

  Chen, 
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cont.)

Period: Unknown Unknown

Unit of account: Coin hu ( ) = Coin Grain Coin

– –

–

– –

Eaters of Quarts –

Accessory Clerk –

Multiple other examples exist of bronze coins used as currency in the Eastern 

 Bronze coins were used as a means 
 Even children 

 Moreover, 
 Peng Xinwei cites Lunheng  [Balanced Discussions] as proof that bronze 

 
There are also examples of merchants who had their own shops as well as 

Hou 
Hanshu
ments, such as Dongguan Hanji  [Han Records of the Eastern Tower] 
contain examples that show how various commodities, ranging from luxury 

  Kakinuma, 
  Wang Zhongluo , Jinni  yuxie  congkao  [The Collection of Dusts 

 and 
Wei Xiaoming , Qin Han  wujia  shiliao  huishi  [Collected 
Historical Texts with Annotations concerning Commodity Prices in the Qin and  Han 

   71, 2308;  juan 1, 74;  juan 1, 78;  juan 39, 1297;  juan 2, 109;  juan 45, 1529;  juan 

  , juan
   Peng Xinwei, Zhongguo  huobishi
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could be bought or sold with bronze coins, and  that people paid bronze coins 
to build shops in the market and repair horse drawn  Even the price 
of fortune telling  Starving people in those days had a strong 

Hou 
Hanshu provides an example of bronze coins owned by mountain dwelling 
people who had never visited a county  Han wooden strips excavated 

 According to these 
above mentioned examples, many people without any distinction of rank, 

2.3 Gold

reached 700,000 jin
However, compared with the Shiji  [Records of the Scribes] and Hanshu, 
the Hou Hanshu rarely mentions gold, and this is one of the greatest riddles 

of gold caused by the disturbance after Wang Mang, and they submit several 
hypotheses,
According to others, the comments concerning gold in the Hanshu are not 

 In fact, in the Han period, in principle, criminals had to pay penalties 

   16, 671;  juan 13, 501;  juan 17, 720;  67, 
2199;   [  , with 

   Lunheng jiaoshi  [
, Xinbian zhuzi jicheng juan

  , juan
  
  Chen Zhi , Juyan Hanjian  yanjiu 

Money on the Silk 
AD 800

  Kakinuma, 
  Tang Renwu ,  “Xihan  juliang  huangjin  xiaoshi zhi  mi kao” 

Han Shixue  yuekan  5 (April 1
  Zeng Yanwei ,  

 [The Socio Economic
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ent author admits that the reliability of comments on gold as penalties in the 
Shiji, Hanshu, and Hou Hanshu

tion between bronze coins and gold in terms of their usage, so we should not 
simply confuse bronze coins and gold in the Shiji, Hanshu, and Hou Hanshu, 

loss of gold after the Wang Mang period and indicates that a small quantity of 
above quoted 

text from the Hou Hanshu, it is only certain that gold more or less functioned 
as huo 

as currency (xingqian ), standardized bolts of hemp as currency (xingbu 
), and standardized gold as currency (xingjin  The 

high value 
jin

There are only examples of exchanging slaves for gold, land for gold, and grain 

In addition, a certain type of vessel used to propitiate the spirit of the 
deceased, also known as called “tomb quelling jar”  , began 

silver”  )
present of piles of gold”  ), or 

, “
and  Han Periods],” in   [Studies on 
 Punishments in Pre Modern

  Kakinuma, 
  Chen, Juyan Hanjian yanjiu
  Ding and Wei, Qin Han Wujia shiliao huishi
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jade” ( jin yi qianren jin yu )  This suggests that the Eastern Han 
people had a strong desire for gold even when arrangements were made  for 

 (?–192 ) 
 Even though the amount of gold 

2.4 Bolts of Hemp and Silk Textiles
To evaluate whether bolts of hemp and silk textiles functioned as currency 
during the Eastern Han period, the following text is widely recognized as one 

……
…… ……

…… ……
……

In those days, the price of grain was high, and there was a shortage of grain 
, a member of  the Department 

shangshu 

bronze coins  and use bolts of hemp and silk textiles as means of taxation 
 told 

the emperor that it was impossible to choose a policy based on Zhang 

Variants of these passages can be found in the “Shihuozhi”  [Treatise 
Jinshu  and the “Qianbi”  [Treatise on Coins] 

  Suzuki Masataka sei  [The Collection 
of Zhenmuping of the Eastern Han Period],” 

 5 (March 2
  See “ Yingxiong ji”  [Records of  Heroes], quoted by Pei Songzhi , in 

 
1982), juan 
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in   Many scholars regard the 
above quoted
of hemp and silk textiles in the years between 84  and 87 

using coins as a means of taxation and building a tax system based on bolts of 
hemp and silk textiles; this does not imply that bolts of hemp and silk textiles 
had not been a means of economic circulation in the market before 84 
As I have previously discussed, bolts of hemp and silk textiles served as a 

voked controversy,  in my opinion, bolts of textiles also functioned as a means 

Hanshu quoted in section 

least in a private sector, before 84 
Second, legal texts of the Qin period referred to standardized bolts of hemp 

as currency (xingbu xing  means “being in circulation” as 
 Moreover, hemp textile as currency had to be of high quality and 

chi 
chi  Both bolts of hemp and silk were standardized in and after the 

 According to the Qin bamboo strips excavated from Shuihudi 

 The Han bamboo strips excavated from 
Zhangjiashan  also show that people could not sell non standardized 

 If the textiles had just been daily life commodities, they would not 

quite obviously, the government regarded textiles as a means of payment and 

  Jinshu juan 26, 
793–794;  
juan

  Kakinuma, 
goku  kodai  kahei  keizai shi  kenky hei,” The 

May 2
  Kakinuma, 
  Kud  Motoo  ,  [Annotated 

  Sato, 
  Kudo, 
  Peng Hao , Chen Wei , Kud  Motoo , Ernian lüling yu  Zouyanshu 

 [  and the 
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from the reign of Emperor Wu 87 ) to that of Emperor Ping 
1 –5 ), and one third of the coins simultaneously circulated for 

 Thus, the quantity of coins was not big enough to 

 Some examples in the Hou Hanshu show 

as with coins in the Hou Hanshu
textiles, grain for textiles, beans for textiles, livestock for textiles, and yoghurt 

 Moreover, there is the case of Chen Shi  (104–187 ), who 
gave two bolts of silk textile to a burglar who was starving, which implies that 

Consequently, we can conclude that bolts of textiles were widely accepted 

among these monies?

3 The Distribution of Multiple Monies in a Synchronic Perspective

3.1 Rates among Multiple Monies

existed a market price determined by supply and demand, a standard price 
used by the government administration as a constant unit of reckoning, and 
an adjusted price, which was a compromise between the other two, set in 
each locality according to regional market conditions and recalibrated at least 

of textile were also evaluated according to this tripartite price system in the 

  Kakinuma, 
  Chen, 
  
  Ding and Wei,  Qin Han wujia shiliao huishi
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cerning prices of gold and textiles, such as “1 bolt of hemp textile = 11 coins” and 
“1 jin

cumstances, how did people in the Eastern Han period use monies?
The market prices of all commodities were changeable, and people always 

 (died between 
66 and 64 ) was said to be good at gouju , a special technique to obtain 

 If one wants to know the fair price of a horse, 

gouju Hanshu 

one needed a broker (kuai 
brokers, who played the role of business transaction mediator and manager, 

Some people even attempted to manipulate weighing scales to gain money, 

uncertainty and asymmetry of information concerning commodity exchange 

ion, there are at least four conditions, which made the volatility of commodity 

  Kakinuma, 
221 BC–

AD 24)
  
   [ , with Collation and 

, Xinbian zhuzi jicheng 
Zhonghua shuju, 1992),  juan
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 A model of distribution of commanderies, counties, villages in the Han period
xiang 

marker is a xian 
xiang is 

xian   is the capital city of a jun 

  

xu , lu , luo 
, ge , xu , qiu , pu ,  , gou ,  , xu , ye , chang , and 

lin 

the unit of li (
 Each village was managed 

xiang xiang was managed by a county 
(xian 

  Hou Xudong ,  [Close Investigations of Medieval 
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thousand people lived in a certain range governed by an administrative county 
( jun )

commanderies were large walled cities with a castle, and they were composed 

mandery walls and several counties around the commandery (

her house, go through the village gate, and walk down a street toward the city 

that of later years of the Tang period, when the market institution was changed, 
 Under these 

circumstances, before the Tang period, information about commodities and 

were categorized along the same line (hang 

argued, clientelization is the tendency of repetitive purchasers of particular 

veyors rather than searching widely through the market on each occasion of 

195 ) always went to two bars in his youth, 

of the Western Han dynasty, but in those days he seems to have just loitered 
shi 

   Yuelu shuyuan cang Qin jian  [Qin Slips from the Yuelu Academy 
 and Chen Songchang 

  Kat  Shigeshi ,   [Investigation of Chinese 
y

 68 (May 1
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 Because of this clientelization, 

In each row of shops, price tags were attached to all commodities with 
prices over one coin,
also reduced so called

According to the above mentioned four conditions, buyers could easily 
get information about commodities and the ratios of multiple monies, which 

3.2 Social Functions of Coins, Gold, and Bolts of Textiles
This paper hitherto mainly discussed the usage and distribution of monies 

Hou Hanshu, in 

Hou Hanshu reveals several characteristics of coins, gold, and 

thin silk sheets ( jian ) were used as redemption payments (shu 

sentenced in a court without other alternatives and as a replacement for other 

commoners or soldiers by governmental order, they accepted bronze coins 

  Chen, Juyan Hanjian  yanjiu, 91–94; Sumiya Tsuneko , “Kyoen Kankan ni mieru 
 baibai  kankei  kan ni tsuite no  yichi  k satsu 

March 1
  Kudo Motoo, 
  Kakinuma, 
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of silk textiles to socially vulnerable persons or people with extraordinary 

The turnover number and circulation velocity of various forms of money were 

4 Distribution and Usage of Multiple Monies in a Diachronic 
Perspective

4.1 After the Eastern Han Period
In the introduction to this chapter I questioned the idea that the monetary 
economy declined in the Eastern Han period  and suggested that bronze coins 

Western Han period, implying that the monetary economies of both periods 

Eastern Han period? How did the distribution and usage of multiple monies 
change diachronically after the Eastern Han period?

used coins, gold, and textiles as monies, and these monies had unique social 
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 Suitable usages of monies and their social circumstances based on Shiji, Hanshu, 
and Hou Hanshu

Situation/Period Western Han Eastern Han Jin Southern 

dynasties

to the people on 

auspicious occasions

silk or gold silk or gold silk silk

Condolence gifts coins or silk coin or hemp coin or hemp coin or hemp

Retirement bonus gold coin or silk coin or silk –

well gifts silk coin coin or silk coin

Rewards for 

meritorious services 

in wars

coin or gold coin silk coin

Bounties for criminals coin or gold coin or gold hemp, silk, gold –

Compensation for 

forced emigration

coin coin coin –

gold or silk gold or silk gold or silk hemp or silk

Redemptions of 

punishment

gold silk hemp –

scholars

silk silk silk silk

Presents for wedding 

celebrations

coin or gold silk coin or silk –

Presents for people 

who worked hard

silk silk silk silk

Presents for the 

socially vulnerable

silk silk silk silk

coin coin coin –

a Kakinuma Yohei, “Monetary System in Ancient China,” In 

2

Table 8
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It is widely assumed that farmers’ wives made silk and hemp during the 
Warring States, Qin, and Han periods and that this activity was referred to as 

 ( ) , “women weave ,” or  (
scholars have argued that the expressions  and 
reality or that no such concept of weaving as a secondary occupation of women 

 However, according to my detailed analysis of excavated texts, 
it is certain that at least three policy principles, which were not necessarily in 
alignment with social reality and social consensus, existed during the Warring 

an expression of the division of labor within the family,” and the notion that 

in the middle of the Western Han period , and the production of hemp and silk 

production, the poll tax system in bronze coins was changed in the Han period 
into a new tax system per family in hemp and silk at the end of the Eastern 
Han period (the so called  , “

ment changed, and the primary value of bronze coins changed from a means 
of government payment in the Han period to a means of economic circulation 

period, bronze coins continued to be minted not because they were precious 

  Hara Motoko ,   

  Kakinuma, 
As I summarized, women turn out 

 funü  xingxiang 
 

Wei ,  “Handai  nüxing de  gongzuo 
Han Dynasty], ” Shixue  yuekan  6 (

Sichuan,”   43 (March 2
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War of the Eight Princes (  , 291–306), the monies 

tion, and the local administrations and local armed groups stored their monies 

local governments used bolts of textiles as a means of governmental payment, 

bronze coins were only used as a means of economic circulation in market 

tioned as a means of governmental payment and  of economic circulation in 
 How, then, did such changes of usages among multiple 

4.2 Regional and Inter-regional Monies

the East Asia n Agricultural Region, the South Asia n Agricultural Region, 
Hunting oriented Region, and 

the Nomadic Region, through which silk textiles were exported instead of 

 ) from the Hunting oriented Region 

  Kakinuma, 
Chin said that people in the Warring States period had recognized nü  as one 

of the most important jobs for household economy, and  that it was also  one of the main 

period, nü  had been gradually recognized as a morally admirable female job unless 
women became oriented

Nannü 5 hin, 

  Kakinuma, 
  Matsuda Hisao ,   [Collected 
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(centered on Siberia) were exported to the East Asia n Agricultural Region via 

so called Silk Road between the East 

in the Han period, but it should be considered that ordinary people had already 

western Silk Road between the East Asian Agricultural Region and the South 
 

 Multiple regions in Asia

  

  Moriyasu Takao ,   [ The Silk Road 
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Hansen conversely claims that the only evidence of merchants indicates  the 
existence of Sogdian merchants who worked for the military authorities, and 
that the so called Silk Road trade was a small scale, local trade, rather than 
a thriving long distance  However, Kim has recently 
argued that the tribute missions visited China with private merchants, or 

vated from Xuanquan , their tribute missions sometimes consisted of 

the Han period, and recently excavated texts show that  it in general occurred 
 Many historical texts 

including the  Shiji, and Hanshu , which are quoted 
by Matsuda and De la Vaissiè

It was, however, legally forbidden to carry bronze coins abroad at least in 
 China can be separated 

into several economic zones in accordance with their climates and principal 
products, and some types of bronze coins were originally created as a means 
of economic transactions among these economic zones in the pre Qin  

of excavated Chinese coins from oasis cities,  but most of them are relics left 
behind by Chinese people during the period in which they conquered these 

  Valerie Hansen, 

  Kim Byung , “Trade and Tribute along the Silk Road before the Third Century A ,” 
 2 (

  Matsuda Hisao ,  [Collected 
Étienne de la 

Vaissière, 
 ,  

  Kakinuma Yohei , “The Emergence and Spread of Coins in China from the 
Spring and Autumn Period to the Warring States Period,” in 

   Helen Wang, 
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gold and silver coins, which were also found in China,  but this does not mean 

Subsequently, in the Han period, silk textiles became the main export good, 

this phenomenon the silk horse  In this sense, it can be said that bolts 
of silk textiles functioned as an inter regional
tant function as an inter regional money, and the Han dynasty sometimes 

the Western regions came to the fore from the third century  onward, some 
of whom stayed in the city of Dunhuang , and their letters show how 

tury  In short, bronze coins were just one of many regional monies from 

In contrast, bolts of silk textiles were inter regional
Based on the previous points, it is important to emphasize that bronze 

coins functioned as a means of taxation, while bolts of hemp and silk textiles 

a distance between the international trade balance, which was calculated by 
textiles, and the national monetary economy, which was calculated by bronze 

in the private sector during the Eastern Han period, and these textiles began 

trans regional economic 
integration under the unintentional leadership of a Chinese government in 

  Kuwabara,   2, 270–360; Enoki Kazuo , “ Iwayuru 
Sino Kharosthi Coin ni tsuite So called 
Sino Kharosthi Coins],”    [
of the Toyo Bunko ] December 1 ,  

  Matsuda, 
  

 12 ( Sims Williams,  “The 
II,” in 
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In fact, on this occasion, the government became engaged in international 
 (181–234), 

a prime minister in Shu Han  (221–263) during the Three Kingdoms period 
(222–280), gained supremacy over the southern part of the Sichuan district 

producing silk textiles ( jinguan )  and exported the textiles as “a resource 
for destroying enemies”  )

The Cao Wei  (220–265), the largest dynasty located in the northern 
part of China during the Three  Kingdoms period, likewise collected bolts of 

 and Xu Miao trans regional 

cess, the trade relationship between China and foreigners was enhanced, and 
the Sogdian merchants who were engaged in intermediate trade became more 

so called Hexi corridor (Hexi huilang ) started 

between the Three Kingdoms period and the Sixteen Kingdoms period (304–
 The Cao Wei also established a colony in Shanshan  (Kroraina, 

 (Kucha), Shule  (Kashgar), Yanqi  (Kharashahr), and Yutian 

  See Zhuge Liang  ji Taiping  yulan 

1960), juan 
  Moriyasu,   teikoku , 113–114; Moribe Yutaka , 

 
 [Sogdian Activities in the East and the Historical Development of Eastern 

  Moribe, 
  , juan 16, 512–513, and juan 
  Matsuda Hisao ,  [Collected 

  Nagasawa Kazutoshi ,   
zankaku Shuppan, 1996), 145–190; 

Yu Taishan , Liang Han Weijin Nanbeichao yu xiyu guanxishi yanjiu 
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from Niya and Kroraina sites also seem to be have been made in the period 
 from the third to  the fourth  centuries ,  and they testify to several examples 

 However, there 
were disturbances along the Hexi corridor  by heads of ethnic minorities, such 

 and Qi Wannian ,  in the years 278–279 and 296–
299, so that the international trade relations seem to  have temporarily become 

5 Conclusion

In conclusion, a multiple monetary economy existed not only in the Warring 
States, Qin, and Western Han periods but also in the Eastern Han period and 

to a tripartite price system, which meant that bronze coins did not maintain 
their value through a gold standard, a textile standard, or other standards with 

 [Studies of  the International  Relations between China and the 

Shan Shan and the History of Buddhism,” 

Brough, “Supplementary Notes on Third Century Shan Shan,” 

 tsuka shita Zenzen  koku ni tsuite 
Shan shan kuo Visited by hsien],”   34 (

  Nagasawa, 
  Kakinuma Yohei, 

  [Studies on History 
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It is important to note that the usage of bronze coins, gold, and hemp and silk 

This suggests that the idea that the monetary economy slowly declined after 

instances in which multiple monies were used in the Western and the Eastern 

, 220–581), the sources 
clearly show that a monetary economy did exist during these periods and that 

Han period
Based on the above, it can be argued that neither economic formalists, who 

directly apply a neo classical economic approach to the ancient world, nor 
the so called Polanyi school in economic anthropology, which recognizes that 
the ancient economy was deeply embedded into society,  can fully explain the 

and sometimes  disputable remarks,
ern economies are more or less embedded in society, too,  and that we can 

Pattern,” Commentary 3 (
Socio  

Review 6 

ness,” November 1
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ing economic transactions was concentrated, and therefore seemed relatively 

More importantly, there also existed a cross period relationship among 
monies  and changes in the relationship among monies from the Warring States 

tiles were only temporarily collected as taxes in the Han period, bolts of textiles 
became the main means of taxation at the end of the Eastern Han period and 

government started to produce and collect hemp and silk textiles, which could 
function as inter regional

trans regional
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